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Item 1.01 Entry into a Material Definitive Agreement. 

Collaboration Agreement

On March 4, 2026, Tenaya Therapeutics, Inc. (the “Company”) entered into a collaboration agreement (the “Collaboration Agreement”) with 
Alnylam Pharmaceuticals, Inc. (“Alnylam”), pursuant to which the parties agreed to a research collaboration to discover and validate novel gene targets for 
the potential treatment of cardiovascular disease.

The Company and Alnylam will nominate an aggregate of 15 targets, align on which targets to move forward into the collaboration and then 
collaborate for a period of twenty-four (24) months (which may be extended for completion of the work) during which the parties will conduct in vitro and 
in vivo validation activities under a mutually agreed research plan and budget. Each party will be solely responsible for its own costs incurred to conduct its 
activities under the research plan, except that Alnylam will reimburse the Company for full-time employees and out-of-pocket costs and expenses incurred 
by the Company in accordance with the agreed upon research budget. After completion of the validation activities, Alnylam will be solely responsible, at 
its own expense, for all development, manufacture, regulatory and commercialization activities for any products directed to a collaboration target.

Under the terms of the Collaboration Agreement, the Company granted Alnylam an exclusive, worldwide license, with the right to sublicense, under 
relevant intellectual property rights and know-how of the Company related to the collaboration targets, to evaluate and utilize such collaboration targets and 
to research, develop, manufacture and commercialize any product directed to such collaboration targets. During the twenty-four (24)-month period 
following the completion of the validation activities, Alnylam will have the right to evaluate each collaboration target to determine whether to further 
develop products directed to such collaboration target. In the event Alnylam fails to commence a non-human primate pharmacodynamic study for any 
Company nominated target prior to the end of such evaluation period, then such Company nominated target will be deemed a terminated collaboration 
target, the Collaboration Agreement will expire for such target, and the license granted by the Company to Alnylam with respect to such target will be 
terminated. During the term of the Collaboration Agreement, except in connection with the conduct of validation activities under the research plan, the 
Company is not permitted to conduct any research or development activities with respect to certain collaboration targets or any therapeutic products 
designed to be directed to such targets, for as long as the target remains a collaboration target.

Pursuant to the terms of the Collaboration Agreement, Alnylam will pay the Company an upfront payment of up to $10.0 million within thirty (30) 
days after Alnylam’s receipt of an invoice from the Company. The upfront fee is subject to $500,000 reductions for up to eight Company nominated targets 
that do not meet certain agreed-upon standards and that the joint steering committee chooses not to advance. The Company is also eligible to receive up to 
an aggregate of $1.13 billion in development, regulatory and sales-based milestones related to products directed to Company nominated targets.

For Company nominated targets for which Alnylam has commenced a non-human primate pharmacodynamic study prior to the end of the 
aforementioned evaluation period, the Collaboration Agreement will continue on a target-by-target basis through the date on which no more payment 
obligations remain. For targets nominated by Alnylam, the Collaboration Agreement will continue through the completion of the validation activities 
performed by the Company. Either party may terminate the Collaboration Agreement for the other party’s uncured material breach or insolvency, subject to 
specified notice and cure periods. Alnylam may unilaterally terminate the Collaboration Agreement in its entirety, for any or no reason, subject to a 
specified notice period.

The Collaboration Agreement contains, among other provisions, customary representations and warranties by the parties, intellectual property 
protection covenants, certain indemnification rights in favor of each party and customary confidentiality provisions.

The foregoing description of the terms of the Collaboration Agreement is qualified in its entirety by reference to the full text of the Collaboration 
Agreement, a copy of which the Company intends to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending March 31, 2026.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, including, without limitation, statements related to: the transaction between 
the Company and Alnylam, including all financial aspects of the Collaboration Agreement. These forward-looking statements are based upon the 
Company’s current plans, assumptions, beliefs and expectations. Forward-looking statements involve risks and uncertainties. Actual results and the timing 
of events could differ materially from those anticipated in such forward-looking statements as a result of these risks and uncertainties, which include, 
without limitation: risks and uncertainties related to completion of the transaction with Alnylam on the anticipated terms or at all; the parties’ ability to 
implement research plans on expected timelines and budgets; the Company’s ability to meet its obligations under the Collaboration Agreement; and that 
Alnylam may not perform under the Collaboration Agreement as the Company expects. More information about the risks and uncertainties faced by the 
Company is contained under the heading “Risk Factors” and elsewhere in the Company’s quarterly report on Form 10-Q filed with the SEC on November 
10, 2025, and in the Company’s future filings with the SEC. The Company disclaims any intention or obligation to update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise.
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